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Abstract

The Iraq Oil occupies a big strategic importance in both , external
and internal levels . However on the external level , Iraq possesses a
huge oil reserve for this reason , it is classified in the place after
both Saudi Arabia and Iran.

Moreover it is expected that Iraq shall be the main financer of the
global oil Market and the oil experts expect that many oil field will
be discovered . especially in wide areas of Iraqi lands . These areas
are undiscovered lands , which have not been excreted or searched .
Thus the period of the Iraqi oil production will last longer theirs
expected .
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The strategic importance of the Iraqi oil increased hugely because
of increasing global need that accompanies the continuous
economic growth this is on one hand . On there other hand the
decreasing of reserve oil as well as there have not been discovered a
new oil field .

On the internal level the oil imports enjoys with great importance
in the total production and the oil exports dominate on the total
exports form as well as it is considered the main foreign currencies
and the general imports .Consequently it plays a vital role as the
most important source of the economic development in Iraq and
identify the different effects.

Since the oil incomes in Iraq economics , Iraq has got the feature of
the revenue state.Thus it is naturally the state can control and run
this sector .The state developed it is role to run oil revenues and the
methods of investment . Iraq find itself however facing a lot of
external and internal challenges through the ability of income
sources variety and attempt to reduce the rate of independence on
oil incomes because source and the external challenges representive
by how the state running the oil sector in order to reduce the effects
of different external impacts on Iraqi economy .Although the Iraqi
oil has a strategic importance in Iraqi economy but rather it has
social and economical costs that the Iraqi society as well as
economy and the revenue state has a vital role to stabilize and
deepen it is tracks . The future of Iraqi economy depends to a great
rang on how the state runs the oil worth , whether it was through
production joint contracts in Iraq or through the state control remain
on oil sector
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